


A MESSAGE FROM THE MANAGEMENT

markets. To achieve these goals, Ryobi is pressing
forward with the development o0,0a 243cducts and



operating income to net sales of 8.9%, compared with
7.7% from the previous corresponding period. Sales
in Japan and exports grew, particularly of medium-
sized offset printing presses. The Company enjoyed
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(Six months ended 30th September 2004 and 2003)

Millions of Yen

Printing Power tools and
Die castings equipment builders’ hardware Eliminations Consolidated
Net sales
Unaffiliated customers
Intersegment .............eeeeeeeeee
Total ..o

Operating costs and expenses ...

Operating inCOMe ........ccccceveee.

Millions of Yen

2003
Printing Power tools and
Die castings equipment builders’ hardware Other Eliminations Consolidated
Net sales
Unaffiliated customers ........... ¥51,501 ¥11,728 ¥12,309 ¥356 ¥ — ¥75,894
Intersegment ..........cccceevnneen. 128 — 5 — (133) —
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