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(For the years ended March 31, 2005, 2004 and 2003)

Thousands of 
U.S. dollars

Millions of yen (Note 2)

2005 2004 2003 2005

For the fiscal period:

Net sales ................................................................................ ¥157,964 ¥155,251 ¥156,458 $1,470,938

Operating income.................................................................. 10,834 10,347 8,452 100,885

Net income ............................................................................

2005

2005$1,470,938Operating income........................................57......................



Guided by its corporate philosophy, “Create a sound and dynamic corporation through tech-

nology, trust and challenge,” the Ryobi Group aims to establish itself as an indispensable





PRINT ING EQUIPMENT

The Company announced the development of the RYOBI
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(For the years ended March 31)

Millions of yen

2005
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Printing Equipment

Sales in the Printing Equipment Business climbed 13.7% year on year to ¥27,694 million. Operating income surged 34.3% to

¥3,051 million for a ratio of operating income to sales of 11.0%, up from 9.3% in the previous fiscal year.

Robust sales were bolstered by a strong performance in domestic and export markets of medium-size offset printing
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Thousands of
U.S. dollars

Millions of yen (Note 1)

LIABILITIES AND SHAREHOLDERS’ EQUITY 2005 2004 2005

Current liabilities
Short-term borrowings (Note 7) .................................................... ¥ 19,806 ¥ 22,222 $ 184,431
Current portion of long-term debt (Note 7) ................................... 11,033 10,428 102,738
Notes and accounts payable

Trade .......................................................................................... 30,236 29,565 281,553
Unconsolidated subsidiaries and affiliates ............................... 416 353 3,874
Other .......................................................................................... 5,494 4,539 51,159

Accrued expenses ........................................................................ 4,372
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able-for-sale securities, which are not classified as either of
the aforementioned securities, are reported at fair value, with
unrealized gains and losses, net of applicable taxes, reported
in a separate component of shareholders’ equity.
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interest rate swaps are utilized by the Ryobi Group to re-
duce foreign currency exchange and interest rate risks. The
Ryobi Group does not enter into derivatives for trading or
speculative purposes.

Derivative financial instruments and foreign currency





RYOBI LIMITED ANNUAL REPORT 2005 21

The liabilities for employees’ retirement benefits at March





RYOBI LIMITED ANNUAL REPORT 2005 23

All derivative transactions are related to qualified hedges
of interest and foreign currency exposures incorporated with
its business. Market risk of these derivatives is basically
offset by opposite movements in the value of hedged as-
sets. The Ryobi Group dt.iot hold ores suese derivativly

o c o n s o l i d o r a t e s u b s i d i s  i a e t s D  d e r i v a t i v e  t r a n s a c t i o n h a v e l y b e e  i m  d e t s  i a c i n c d a n c e  d  w i e s  i n t n a l b p o l i c i i v e w h i c h r e  g u a s -
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