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(For the years ended 31st March 2000, 1999 and 1998)
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Ryobi Limited aggressively pro-

motes marketing activities in each of its

operations and advances a variety of mea-

sures to research and develop new prod-

ucts that match customer needs, reduce

cost of sales, lower expenses and raise busi-

ness efficiency. During fiscal year 2000,

ended 31st March 2000, consolidated net

sales edged down 1.1% to ¥240.1 billion

compared with the previous fiscal year.

Although domestical D
-0.01150Treased

5.2% to ¥137.2 billion, overseasal D
-0.01







C h a l l e n g e s

�

 T H E  N E W  R Y O B I

R y o b i  w i l l  p r o m o t e  t h e  c o n c e n t r a t i o n  o f  m a n a g e m e n t  r e s o u r c e s  i n  f i e l d s  o f  s t r e n g t h  b y  r e v i e w i n g  u n p r o f i t a b l e b u s i n e s s e s  i n  a n  a i m  t o  i n c r e a s e  c o r p o r a t e  v a l u e . T a r g e t R O A  a n d  R O S :  

3 . 2 %

( I n  t h e  f i s c a l  y e a r  e n d i n g  3 1 s t  M a r c h  2 0 0 4 ) I n i t i a t i v e s
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Thousands of
U.S. Dollars

Millions of Yen (Note 1)

L IAB IL IT IES  AND SHAREHOLDERS’
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(ii) Raw materials, supplies and purchased goods

Last purchase invoice price method for the Company and domestic sub-

sidiaries.

Mainly first-in first-out method for foreign subsidiaries.

(d) Marketable securities and investments in securities
Marketable securities and investment securities listed on stock exchanges

are stated at the lower of cost, determined by the moving-average method,

or market.

Other securities are principally stated at cost which is determined by the

moving-average method.

(e) Depreciation and amortisation
Property, plant and equipment are stated at cost. Depreciation of property,

plant and equipment of the Company and its consolidated domestic subsid-

iaries is computed by the declining-balance method at rates based on the
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3. Marketable Securities and Investments in Securities
Market value information of the applicable portion of the short-term mar-

ketable securities and investments in securities as at 31st March 2000 was

as follows:
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All derivative transactions are related to qualified hedges of interest and

foreign currency exposures incorporated with itmhdF21 rss. Market risk of

these derivatives imhdasically offset by opposite movements in the value of

hedged assets. The Ryobi Group does not hold or imsue derivatives for specu-

lation or trading purposes.

Market risk imhthe exposure created by potential fluctuations in market
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( $ 4 3 8 , 3 8 0  t h o u s a n d )  a n d  ´ 3 1 , 7 1 8 0 m i l l i o n ,  w h i c h  m a i n l y  c o n s i s t  o f  s u r p l u s

a s s e t s  i n  t h e  C o m p a n y  ( c a s h  a n d  s e c u r i t i e s )  a n d  l o n g - t e r m  i n v e s t m e n t  a s s e t s ( i n v e s t m e n t s  i n  s e c u r i t i e s ) .





RYOBI LIMITED ANNUAL REPORT 2000    PAGE 25




